Essay Prompts

1. The pursuit and accumulation of wealth is a core feature of the modern world. Yet throughout history man has expressed criticisms, cautions and concerns about the accumulation of private property and its implications. Discuss some of these criticisms, cautions and concerns as they have been expressed over time and whether any of them bear relevance today.
2. By the time Adam Smith’s An Inquiry into the Nature and Causes of the Wealth of Nations was published in 1776, Europe had undergone a dramatic transformation from a feudal, largely agrarian society to an increasingly market-based commercial society. Discuss some of the more significant, transformative societal developments, and their implications, from 1492 to 1776.
3. Much has been written about the so-called “Adam Smith Problem;” the apparent dichotomy between his Theory of Moral Sentiments and An Inquiry into the Nature and Causes of the Wealth of Nations. Discuss whether these two works are reconcilable with one another. Do they reflect two very different imaginations of humans? Do they suggest that the author changed his mind after writing the first book? Might they represent a more complex and unifiable imagination of who we are or can be?
4. The garment industry is the second-most polluting in the world. A significant amount of this pollution is from “fast fashion” “disposable” clothing; a business model that relies on people, including children, making clothes under conditions that we would consider intolerable. Psychologists and marketers alike agree that our buying and consumption is largely driven by psychological impulses of which we may not be fully conscious. Indeed, as experts posit in the film The True Cost, consuming more can have a negative effect on our psyche. What social, ethical, economic and/or philosophical issues are raised by The True Cost documentary? Why do we tolerate such a system?
5. We use the following as a good definition for Corporate Social Responsibility: “The duty of a corporation to create wealth in ways that avoid harm to, protect, or enhance societal assets.” Discuss this definition as an expression of the Social Contract Theory. Also discuss the evolution of the Social Contract Theory from its original application to government toward this contemporary application to the world of business.
6. The lives of John D. Rockefeller and Ida Tarbell exemplify the great societal tension of their time; the rise of the great American capitalist titan and the growing fear of what Rockefeller and his like heralded for American society. Discuss whether and in what ways Ms. Tarbell’s criticism of Rockefeller can be seen as a precursor to modern Corporate Social Responsibility theory.



Class Notes

· [bookmark: _GoBack]Thomas Hobbes= fought in civil war in England (1620-1650ish) nicknamed 30 year war
· The leviathan (1651)= T.H writes the book
· His objective in writing this book= the point is to make an argument for all people that we need to continue to tolerate living under kings. We tolerate it because the alternative is worse. King maintains order. At our essence we are animals. We establish government to protect ourselves from one another
· Let’s go back to who we were in our “natural state”= if we can understand who we were then we can understand who we are.
· Our essence was born under certain conditions…nasty, poor, solitary, brutish, and short
· We need a strong monarchy; we need a strong king so order is maintained. If people try to leave, we will end up with unrestrained, individual anarchy(craziness)
· Social Contract= promise to never kill another and if I do the government is allowed to punish me. Gives up your “right” to act like a homicidal psycho  
· Came from rather wealthy family
· War nurse
· Hobbes knows he can’t change the results but argues why we need the strong parental government.
· We aren’t going to get far by killing each other so we give up that “right” to kill one another and give it to the state.
· Private Property is up to the king
The importance of Hobbes setting up Locke is just one big game of chess. Hobbes little innovation (minimal move) but sets up Locke for a big move.
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	There is no such thing as private property, unless the king says there is
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	Gov is a way to protect our property
	Entitled to private property
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· John Locke= 38 years later from Hobbes… (1689)
· We are born with self-interest= we are born with natural rights
· Second treatise on government=the right of private ownership of “stuff”
· Seen as the “Father” of liberalism (word not used in the same context as today)
· Historic classical liberal that arises in 1600 
· Liberalism= Liberating oneself from the old oppressive way of existing. Aka individualism.
· Takes preexisting ideas and pulls them together to create one cohesive perspective. “ideology” = protect values, create courts, lawyers, and institutions = two party bank.
· Some values become ideology, some ideologies become institutions. Natural progression begins.
· Who are we in our natural state? Whenever we fight its always over stuff. 
· Natural state= I start creating stuff (tools)= ITS MINE.
· The reason we establish government is to protect our stuff from the lazy bastard that wants to take my stuff. 
· Any government that starts to take away our stuff they become more and more illegitimate and don’t deserve your support
· He is a synthesizer= takes everyone’s ideas and brings them together
· Property comes first, gov is a means to protect that
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“the big-fucking-deal” = understanding the world in a simple way and doing something about it.
			= the world is a tapestry; every strand represents something different and they are all woven together. You can possibly understand every strand...but can we understand the larger strands? Some strands affect others= strand of significance. Aka enlightenment, enclosure movement, reformation.

Hobbs= wealthy
Locke= upper middle class, America uses his state of mind
Rousseau= middle middle class, Europe uses his state of mind

Rousseau-(1757) 
· Wrote two books= Discouse on inequality (1755ish-77)
· 1762- The Social contract
· He can appreciate poor and wealthy because he was middle class
· Born in swisserland
· Family moved to France to escape religious persecution. Grows up in France
· One of modernities first social critics. Holds up mirro to society and asks if this is the best we can do….his answer= no! we can do better.= Invention of private property
· Why do we piss on the poor? The poor piss on the more poor
· Starts to notice the difference in classes. The question to be asked/answered….why are me foucusing on the poor when the rich is composed of even fewer people.
· Materialism= we treat people not on character by on the amount of “stuff” they don’t have.
· A “healthy soul” doesn’t judge people on materialism.
· Insite= inequality= talks about “fall from grace”. Modernity sucks!
· Rousseau= Modernity= civil society= is the bad thing that we have created. Aka materilitic society.
· Hardcore, inflamed misogynistic
· Believed men are superior, women should be treated differently and not apart of society
· For the good of society, men must be forced to be free=
· Thinks Locke is an imposter(don’t listen to him).
· Why did rousseau call him a lair? Just imposter

Dominion= take care
Read adam smith

Plato= something worth fighting for beyond this world.
	=this world is an illusion
	= our soul will exist after our body resides
Adam Smith= (slide 5)
1. trading is natural
a. we need to acquire things
b. we have private property and we like it. Its our natural right, its our natural condition to want more.
2. The world is complicated, market economy is complicated, but it is imperfect
a. Our mistakes manifest in the market
b. Capitalism serves us
· Meets ben franklin in France= ben agrees with market economy and wants to bring it to the colonies
· Adam thinks they should try it out on the colonies first, watch them flourish, and they copy them		
· Monopoly= Rockefeller
· Inadequate informations=
· Material information= any info an investor would need to decide if they want to buy shares of a stock
· Extrinality 
